
Real GDP and Inflation growth, 2001-2008, % p.a.

Singapore has grown faster than other developed 
and regional economies
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We have retained but diversified our 
manufacturing base
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Hitching onto external demand has allowed us to 
enjoy higher income growth
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Our growth has been driven by both foreign and 
local enterprises, SMEs and large companies
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Note: The bars sum up to value-added of all industries, comprising the goods-producing industries (incl manufacturing, construction, utilities and agriculture, 
fishing & quarrying) and services-producing industries.

Trends in the share of Value-Added by Ownership and Size
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Not all industries are dominated by Foreign 
MNCs

Local  
Non-SMEs 
Dominated

Foreign SMEs 
Dominated

Foreign 
Non-SMEs 
Dominated

Local SMEs 
dominated

Electronics

Biomed

Chemicals

Precision Engg

Transport Engg

General Mfg

0
20

40
60

80
10

0

%
 V

A
 A

ttr
ib

ut
ab

le
 to

 L
oc

al
 E

nt
er

pr
is

es

0 20 40 60 80 100

% VA Attributable to SMEs

Manufacturing

Foreign 
Non-SMEs 
Dominated

Local  
Non-SMEs 
Dominated

Foreign SMEs 
Dominated

Local SMEs 
dominated

5



Wholesale & Retail
Financial Svcs

Real Estate/Biz Svcs

Other Services

Tpt & Storage

Info & Comms

Hotel & Restaurants
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Local companies are more active in services 
sector
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Large
Companies

(~700)

$1m

$50m

Seed & Nurture Innovative Startups

Develop Key Clusters
Market

Money Management

Know-How

Small & 
Medium Enterprises

(~21,000)

Micro Enterprises
(~100,000)

Develop an Environment for Enterprise Growth

Grow Innovative GOEs

SPRING, IE Singapore, EDB work in partnership Industry Associations 
and Chambers of Commerce to develop local companies. 

We are committed to growing local companies

Turnover
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* Figures include only Manufacturing and Services Enterprises
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